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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  Explain the Study Method of History of Economic Thought. (14)
OR

Que-1  Explain the thought of division of labor and Laissez Faire Economy, given by Adam Smith.

Que-2  Explain Recardian Thought on International Trade. (14)
OR

Que-2  Explain the optimality theory of pareto.

Que-3  Explain welfare economics of pigou. (14)
OR

Que-3  Explain concept of cost given by marshall.

Que-4  Explain the karl mark’s theory of Economic Development. (14)
OR

Que-4  Explain Scientific socialism.

Que-5  Write short note (any two). (14)
1- Say’s market law.
2- Friedrich List’s thought on protection.
3- Marginalist theory of Clark.

4- Importance of study of Economic Thought.
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